
Agenda Date: 02/10/2015 
Agenda Item: 3.15 

STAFF REPORT 

Date: February 10,2015 

To: Bryan H. Montgomery, City Manager 

From: Paul Abelson, Finance Director 

Approved and Forwarded to City Council, as 
the Board of the uccessor Agency to the 
0 ev I ent Agency: 

Bryan anager 

SUBJECT: Resolution Approving a Recognized Obligations Payment Schedule 
For the Six Month Period July to December 2015 

Background and Analysis 
State Law requires the Successor Agency Board adopt Recognized Obligations Payment 
Schedules (ROPS) for each six-month period. Attached is the completed ROPS, in the 
form provided by the State Department of Finance (DOF) for this period. The ROPS 
attached must be approved by the Agency's Board and Oversight Board, and submitted 
to DOF by March 1, 2015. DOF must also approve before the County Auditor-Controller 
will release property taxes in June for the upcoming July to December period. 

Fiscal Impact 
For items approved by DOF, the ROPS defines the payments allowed by the Successor 
Agency. The expenditures proposed are limited to paying remaining enforceable 
obligations, debt service, amounts necessary to maintain the Agency's properties, and to 
pay the City the administrative allowance allowed under statute. With savings in the last 
year, we expect to be able to apply $120,000 of net rental income towards these 
expenses, and thus reduce the amount of property tax requested to pay for debt service, 
and administrative costs. The net benefit flows to the local agencies, as prescribed in the 
Dissolution Act. 

Recommendation 
Staff recommends the Board adopt the attached Resolution approving the ROPS 
attached for the six month period July- December 2015. 

Attachments 

1. Resolution and Recognized Obligations Payment Schedule for July- December 
2015. 



Recognized Obligation Payment Schedule (ROPS 15-16A)- Summary 
Filed for the July 1, 2015 through December 31, 2015 Period 

NameofSuccessorAgency: ~O~a=k=le~y~-------------------------------------------­

Name of County: ..:C:.:o:.:.n:.::tr.::a....:C:.:o:.:s:.::ta=-------------------------------

Current Period Requested Funding for Outstanding Debt or Obligation 

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding 
A Sources (B+C+D): 

B 

c 
D 

Bond Proceeds Funding (ROPS Detail) 

Reserve Balance Funding (ROPS Detail) 

Other Funding (ROPS Detail) 

E Enforceable Obligations Funded with RPTTF Funding (F+G): 

F Non-Administrative Costs (ROPS Detail) 

G Administrative Costs (ROPS Detail) 

H Current Period Enforceable Obligations (A+E): 

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

Enforceable Obligations funded with RPTTF (E): 

J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) 

K Adjusted Current Period RPTTF Requested Funding (1-J) 

Certification of Oversight Board Chairman: 

Name 

$ 1,284,374 

1,099,374 

100,000 

85,000 

Title 
Pursuant to Section 34177 (m) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule for the above named agency. lsi _____________________ _ 

Signature Date 

Attachment 1 



A 8 c D E F 

Contract/Agreement 

I Agent Fees 

Recognized Obligation Payment Schedule (ROPS 15-16A)- ROPS Detail 
July 1, 2015 through December 31, 2015 

(Report Amounts in Whole Dollars) 

G H J K L N 0 p 

Total 



Recognized Obligation Payment Schedule (ROPS 15-16A)- ROPS Detail 
July 1, 2015 through December 31, 2015 

(Report Amounts in Whole Dollars) 

A B c D E F G H I J K L M N 0 p 

Funding Source 

t ~~!!~Tax Trust Fund 
RPTTF 

ContracUAgreement Contract! Agreement Total Outstanding 
Item# Project Name I Debt I Oi 1 Type Execution Date Termination Date Payee n, i I Scope Peel< lA Debt or i Retired Bond Proceeds Reserve Be~.lance Other Funds Admin 1 Total 

1 Project i I "L«u11 Mark Thomas I .. ,. i .. , 
i l ·::i~e;;~:t;,~~~:~: Oakley 5,603 N 5,603 $ 5,603 

i 
i Maintenance for I ~" .. , ,Various 'and other 

1

oakley 150,000 N 25,000 $ 25,000 
'RE Owned 1 directly related to 

I ~Arl properties, until they are 
leased , sold. (As mentioned above, 
we to complete disposition of 
most• these in the next 12·24 

m.onth_~' and the obligation will retire 
when the _I 1 are finally 

$ 

$ 

1Prior item 22. i 
~ item.";~oanlli1. "" ""0 "" $ 161,893 

4: N 
43 N 
44 N 
45 N 
46 N 
47 N 
48 
49 

'50 ~ 

51 
52 
53 
54 
55 
56 
57 ~ -
58 N 
59 N 
60 N 
61 N 
62 
63 

' 

N 
68 N 
69 
70 

·, 

N 
75 N 

80 
81 N 



Recognized Obligation Payment Schedule (ROPS 15-16A)- Report of Cash Balances 
Amounts in Whole IJ 

1 P1Jrsua11t 1:o Health and Safety Code section 34177 (IL Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or 
payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see https://rad.dof.ca.gov/rad-

A B 

ROPS Period 

2 Revenue/Income (Actual12/31/14) 
RPTTF amounts should tie to the ROPS 14-15A distribution from the 
County Auditor-Controller during June 2014 

amowots H3 plus H4 should equal total reported actual 
in the Report of PPA, Columns Land Q 

amount retained should only include the amounts distrib•uteod as 
for future period(s) 

c 

or before 
12/31/10 

27,188 

Bonds Issued on 
or after 01/01/11 

DOFin 

We continue to try to keep costs down so that 
" revenues cover expenses and then some, 

losses of tenants, and increased CAM 
make this challenging for now. Maintaining 
cash on hand is necessary to meet 

I onmeortv maintenance obligations as they arise. 
is to retain $20,000 for this purpose. 

we have an approved PMP, and can 
of/transfer some of the property, that will 

costs. (Our PMP was submitted in 
NovernbElr and is currently under review. ). In 

lacldition,, we are requesting the retention of 
consultants/surveyors/appraisals and 

10111er SE>EV<ices related to the disposition of 
I Pr<>Peortiie os pursuant to the PMP. Funds would be 

determine the uses/approaches designed 
maximize value, and assist with the 

I of those properties that are 
I 

remaining balances can be 
offset the requested 15-16A RPTTF 

tl 



Recognized Obligation Payment Schedule (ROPS 15-16A)- Report of Prior Period Adjustments 
Reporte<l for the ROPS 14-15A (July 1, 2014 through Dficember 31, Pursuantto Health and Safety Code (HSC) section 34186 {a) 

Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expendllures for the ROPS 14-15A {July through December 2014) period. Ttle amount of 
the ROPS 15-16A (Julythrougtl December 2015) period will be offset by the SA's self-reported ROPS 14-15A prior period adjustment. HSC Sectlon 34186 {a) also specifies that ttle prior period adjustments self-reported by SAs are subject to aud~ by 

SA Comments 



Recognized Obligation Payment Schedule (ROPS 15-16A)- Notes 
July 1, 2015 through December 30, 2015 

Item # Notes/Comments -------------------------------------------------------- ---------1 --------------------

------------------------------------ ------------
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Attachment 2 

RESOLUTION NO. __ 

A RESOLUTION OF THE CITY COUNCIL, AS THE BOARD OF THE SUCCESSOR 
AGENCY TO THE OAKLEY REDEVELOPMENT AGENCY, APPROVING A 

RECOGNIZED OBLIGATIONS PAYMENT SCHEDULE FOR JULY-DECEMBER 2015 

NOW, THEREFORE, BE IT RESOLVED that the City Council, as the Board of 
the Successor Agency of the Oakley Redevelopment Agency, approves the attached 
Recognized Obligations Payment Schedule for July - December 2015 attached hereto 
as Exhibit A. 

The foregoing resolution was adopted at a regular meeting of the Successor 
Agency Board, held on the 1oth day of February 2015, by the following vote: 

AYES: 
NOES: 
ABSTENTION: 
ABSENT: 

ATTEST: 

Libby Vreonis, Secretary 

APPROVED:-=----,.--,---:-,.----­
Doug Hardcastle, Chair 


